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A Personal-Income Decomposition, 2024:Q3

Personal Labor-Force
Income Productivity Employment Participation

per Capita Rate Rate

South Dakota $73,742 $111,477 0.98 0.68

United States $73,426 $122,241 0.96 0.63

Sources: U.S. BEA, FRED, and author’s calculations; productivity measure is implied.
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South Dakota Population, April 1, 2020 to July 1, 2024

Population Natural Net
Change Change Migration International Domestic

37,940 9,387 28,035 6,665 21,370

25% 74% 18% 56%

Source: U.S. Census Bureau.
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6,364 2,588 3,748 1,616 2,132

41% 59% 25% 34%
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