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Minnesota labor market is in good shape given

population characteristics
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2020 was the first year in which Minnesota counties with a

natural decline outnumbered those with a natural increase
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Net international migration generally make up for net

domestic migration

Annual Net Migration (International, Domestic, and Total)
Minnesota, 2010-2023
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Slower increase of younger workers and faster declines

of older workers
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Source: U.S. Census Bureau American Community Survey 1-Year Estimates, 2013-2023



(%) @1ey uonedidijed 92404 Joge

80
70
0
50
40
30
0
0

6
2
1
0

¥7¢-NON
yg-das
ve-Inm
vz-AeiN
v¢-JeN
yg-uer

Minnesota, Seasonally Adjusted

€C-NON
gg-das
ge-Inr
gz-AeN
€c-1eiN
ge-uer
CC-NON
z-das
zenr
ct-hen
ce-eN
ze-uer
TZ-NON
Tz-das
TZ-Inf
TZ-AeiN
TZ-1eiN
Tz-uer
0Z-AON
0z-das
oz-Inf
oc-Aen
0z-JeN
og-uer

2
&
()

S
C
(qe)
=
Q
| -
Q.
C
(q0)

i
)
| -

p

©
&
(Vo)

.._IU
(Vo)

“
o
>

O
(Vs
-
Q
>
O
O
Q
-

=

O
(Vp)
Q
O
-
O

G
-
O

O
(qV)

—]

3,200,000
3,150,000
3,100,000
3,050,000
3,000,000
2,950,000
2,900,000

9zIS 92404 JogeT

m

Source: Local Area Unemployment Statistics, Bureau of Labor Statistics



Payroll Employment, Number of Jobs
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Steady job growth post-pandemic

Minnesota, Seasonally Adjusted
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Source: Current Employment Statistics, Bureau of Labor Statistics
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Minnesota has fewer workers per job vacancy than

national average
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Strong wage growth over the last year
Over-the-Year Change, Minnesota and U.S.
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Northern Exposure: Measuring Artificial Intelligence in

Minnesota’s Economy

https://mn.gov/deed/newscenter/publications/trends/september-2024/exposure.jsp

Figure 1. Employment By Al Exposure Rating in Minnesota
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https://mn.gov/deed/newscenter/publications/trends/september-2024/exposure.jsp

Key Takeaways

* Minnesota’s population and labor force is different from
pre-pandemic times

* Low unemployment, high labor force participation

* 0.6 job seeker for each job opening



m EMPLOYMENT AND
ECONOMIC DEVELOPMENT

Thank You

Angelina Nguyén
angelina.nguyen@state.mn.us

Minnesota Department of Employment & Economic Development
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